Retail and housing. -
in'the works for
Bridgeport site

By JOEL C. THOMPSON
jthompson@cipost.com

. BRIDGEPORT — A vacant
commercial/residential build-
ing on lower East Main Street
stands in a state of ruin, re-
flecting the toll of a failing
roof, fire damage and the rav-
ages of time and weather. :

Portions of the historic

structure's interior have col- :
lapsed.‘Bittersweet vines grow |

up its rear walls. Much of it is
boarded up.
But a development firm is

determined within a year to re- *

store the landmark Victorian
Ttaliante structure at 588-612 E.

Main St, which dates to the .

1870s. The firm plans to create
four stores on the building’s
street level and 20 new apart-
ments on its three upper floors.

. “This. project, when  com-
plete, will change the face of
the neighborhood,” said Jason
Epstein, a principal in E/N
Properties, as he recently sur-
veyed work gutting the interior
in preparation for its- recon-
struction.

E/N, in association with Re-
gan Development, put together
financing for the $5.2 million
project, known as East Main
Mews.

Epstein said his firm pur-
chased half of the six-section
structure from Michael Freddi-
1o, who once operated the Buy-,
Rite Supermarket in part of the
building, and the other half
from the city, which had ac-
quired it through tax foreclo-
sure.

Regan Development helped
put together the historic tax-
credit package, which will help
reduce the project’s cost, Ep-
stein said.

Other aspects of the financ-
ing include loans from the
Bank of America and the Con-
necticut Housing Finance Au-
thority, Home Funds and
low-income housing fax cred-
its. A city payment in lieu of

A demolition
crew removes
trash along the
back side of
588-612 E. Main
St. in Bridgeport-
on, Tuesday.
Plans are to
save the
dilapidated
structure and
create housing
and retail space.
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taxes (PILOT) plan will also ini-
tially lower the annual tax bill
on the property from about
30,000 to $7,000 a year. B
Robert Halstead, a city plan-
ner, said he helped put together
the project, about a yéar-and-a-
half ago while he served as city
properiy disposition manager.
The challenge, he said, was
to bring fogether the city and
Freddino pieces of the struc-
ture under one ownership and
to assemble the land behind it
for a 32-space parking lot.
Citing the fancy brickwork
of its facade, Halstead said he
worked about 25 years on devel-
oping a plan to save and restore
the building.
Ken Regan said the project
from his firm's perspective in-

volves restoring a landmark, -

while providing affordable
housing and neighborhood
stores. It will add significantly
to ongoing efforts to restore the
streetscape, he said.

Regan said he was unsure
when the structure was built,
but added it was definitely con-
structed in the 1870s. He re-
ferred to the ornate fagade on
the upper three stories, typical
of that peried.

He said the fagade will be re-
paired, and an effort is under

way to re-create the historic ex-
terior of the street-lev
mercial space.

“It is a historically signifi-
cant’ structure, -buf* it might

havefallen down in a year or
two if we hadn’t got to work on
it,” Regan said.

He said the roof is gone on
at least three or the six sections
of 4he building, and the roof
and floors of one of the sec-
tions have all collapsed, leaving
just the walls.

‘Edward Lavernoich, the
city’s depufy economic develop-
ment director, said the project
is significant from the housing
perspective because its apart-
ments will be considered af-
fordable - under low-income
guidelines for city residents.

room, six two-bedroom and
eight three-bedroom units.
Rents will range from $357 to
$700 monthly for the one-bed-
room; from $742 to $875 per
month for the two-bedroom;
and from $1,054 to $1,081 for the
three-bedroom units, depend-
ing on tenant incomes.

Epstein said he and his part-
ner, Victor Naar, plan to find
four stores o occupy the com-
mercial space, which will be
geared to serving neighbor-

el com- -

Plans call for six one-bed-.
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hood needs. The siores will not
include a liguor store, a pawn-
shop or other less desirable
uses, Bpstein said.

QOver its history, the building
hosted a variety of neighbor-
hood stores and businesses, in-
cluding a grocer, a plumber, a
furniture store, a restaurant,
an upholstery shop and a
liquor store.

The East Main Mews project,
Epstein said, will add his firm's
effort to uplifi East Main Sireet
through the rehabilitation of
several residential and com-
mercial buildings nearby in the
Nichols and Cedar street area.

E/N Properties has also ren-
ovated a number of residential
properties on the East Side, in-
cluding a fowr-family house on
Noble Avenue, a 12family

“house on Kossuth Street, two

brick buildings at Pembroke
and - Arctic streets, and a 15
apartment building at Stillman
and Hallett streets.

In the downtown, the firm is
converting the five-story Pro-
fessional Building at 881
Lafayette Boulevard into 38 res-
idential condominium units.

For more inforimation about the
Last Main Mews project, contact
the developers: (914) 695-3011.




