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Commercial Real Estate

Strong demand at $59M factory-turned-
apartments in Troy
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An aerial view of the Lion Factory Apartments, a 151-unit apartment complex in Troy's Lansingburgh
neighborhood. Built around 1884 and known as the Lion Factory, it housed the United Shirt
& Collar Co. until the 1940s — one of the largest shirt and collar manufacturing shops in
... Expand to read more
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By Mike DeMasi – Reporter, Albany Business Review
Dec 8, 2024

Listen to this article 1 min

What was once a mostly empty, huge former textile factory in north Troy has been

converted into 151 apartments with below-market rents for most of the units.

Lion Factory Apartments at 750 Second Ave. fills the block between 120th and 121st

streets in the city's Lansingburgh neighborhood at a height of four- to six-stories.

The $59.4 million renovation by Regan Development Corp. of Westchester County

includes a geothermal system that provides low-cost heat and cooling to tenant, and no

natural gas bills.

The financing package included state historic tax credits and affordable housing tax

credits, tax exemptions from the Troy Industrial Development Agency and $1 million in

incentives from National Grid through New York's Clean Heat Program.

Click or tap on the photos to see inside.
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